_Agreement for the Formation
of  Limited Liability
Company In

Dubai
EMBASSY OF BEAUTY
SALON . L.L.C

This agreement is made in the Emirate
of Dubai, on [ ] s

Between:-

Mr. Mohamed Jafar A. J. A.
Kashwani, UAE national, holder of
passport-No. (A2563129)., Represented
“by. Mr- . Jafar Abdel Aziz J.A.
-‘--f_",Kashwanl- UAE national holding
paSSport No.( PG1448450) according
., to a power of attorney attested in
Sharjah under No.(
SH20150315A83229).

Hereinafter referred to as the (First
Party)

Mrs. Yekaterina Dutt- Kazakhstan
nationality, holding passport No
(N08216069).

Hereinafter referred to as the (Second
Party)

e Introduction:

The first and the second parties agreed
to establish EMBASSY OF BEAUTY
SALON. L.L.C in Dubai. Therefore,
the parties of this agreement agreed n
their fully competent leggl.s
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establish a limited liability company
in Emirate of Dubai, according to the
applied law in UAE (8/84), as per the
following terms and conditions:

The following words shall have the
following meanings:

1-1)  The Company: means the
company which established as per this
agreement.

1-2) The Law: means law (8/84) of
year, regarding the commercial
companies, and its amendments.

1-3) The Manager: means the director
of the company, appointed as per this
agreement.

1-4) The Partners: means the parties
of this contract, or any natural or legal
person, who owns any share in the
capital of the company, according to
the terms and conditions of thig
agreement.

1-5) The Register: means the register
of the companies, which is kept by
Dubai Authority,

1-6) The License: means the license
which is obtained from Dubai
Municipality, regarding the activities.

> Article (2) The Introduction and
the Definitions:

The above introduction and

definitions are an integral part of this

agreement, to be read and construed

with it,

» Artiele (3) Company's Name:
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The name of the

...........................................................

SALON_LLC. This name shall be
used in all the company's papers and
correspondences, and the expression a
limited lability company, and the
company's capital should be
mentioned. The name can be changed
at any later period time through the

agreement of all the partners.

»> Article (4) Company's Objectives:

4-1) Ladies Hair Cutting &
Dressing '

4-2) Henna Saloon
4-3) Hair Fixing Center

4-4) Ladies Cosmetic & Personal
Care Center
4-5) Ladies Oriental Bath.

4-°) The Company may change or
amend its objects and carry any lawful
activities as may be approved by the
Resolution of the General Assembly,
and the Economic Department of the
Emirate of Dubai. The Company is not
entitled to perform insurance, banking
and investment of funds for the
interest of others.

» Article (5) The Company's Head
Office:

The Company’s head office shall be in
Dubai, and the Company may
establish branches or offices, or

agencies inside or outside the UAE

through the prior agreement
partners.
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> Article (6) Company's Duration;

The Company’s duration shall be five
Gregorian years, to start from the date
of the Company’s registration at
Dubai, commencing from the date of
the registration on the commercial
register. This period can be
automatically renewed for similar
periods, unless the general assembly
decides otherwise. This agreement can
be terminated before its term, if any
of the cases, which are stated in
article (17) of this agreement, occur.

> Article (7) Companyv's capitfal:

7-1}) The Company’s capital shall be
AED 300,000/- divided into 100
shares, the value of each is 3,000/-

7-2) The capital of the Company is
divided among the partners as follows:

~ First Party:

Mr. Mohamed Jafar A. J. A.

Kashwani
No. of Shares: 51
Value of Shares/ Dhs.: 153,000/-

Percentage: 51%

- Second Party:

Mrs. Yekaterina Dutt
No. of Shares: 49

Value of Shares/ Dhs.: 147,000/-
Percentage: 49% g
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7-3) The partners acknowledge that all
the shares are in cash, and they were

being deposited in  Company’s

account.

7-4) Each share in the capital shall
entitle its owner to an equal share of
the ownership in the Company’s
assets.

7-5) The ownership of the share
means the acceptance of the
provisions of this contract, and the
resolutions of the general assembly.

» Article  (8) Relinquishment of
Shares:
8-1) Any partner can relinquish his
shares in the Company to one or more
than one of the rest of the pariners,
through an instrument, attested by the
concerned official department. It is
not allowed to relinquish the shares to

others.

8-2) No relinquishment shall be valid
towards the Company or others, unless
it is registered in the Company’s
register, and the Commercial register.
The Company shall not refuse to
register relinquishment, unless it
contradicts with the provisions of this
contract.

» Article (9) The Partners Register:

9-1) The Company shall prepare a
special register for the partners, to be
kept in its head office, including
following: ' '
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“Partner’s name, nationality,
occupation, domicile, address, number
and value of shares owned by each
partner, and the detials of all
transactions which were made in the
shares, and the dates of these
transactions.

9-2) The Company’s Director/s shall
be jointly responsible for this register,
and the correctness of its statements.
The partners and all parties who have
an interest shall be entitled to review
this register.

» Article (10
Management:
10-1) The partners agreed that the
Company shall be managed by the
Second party (Yekaterina Dutt) as
the Company Manager. The director
shall have all the necessary powers
and authority to manage, and establish
the Company and perform all the
necessary tasks to achieve its
objectives. These powers include, for

example the following:

Company's

- To represent the Company before all
the government departments, the
ministries, and  the  municipal
authorities, including labour,
immigration, police, traffic, airports
and seaports, the before the companies
and establishments.

- To appoint and dismiss lawyers and
legal consultants, and to file and plead
in any case at any level of courts in
the United Arab Emirates.
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- To execute tenders and contracts
with others, either they are natural or
legal person.

To sign all financial transactions,
which are related to the Company,
including the following transactions:

- To deal with banks, and to open and
close the account/s, and to withdraw
and deposit in the name of the
Company.

- To borrow on behalf of the
Company, and to sign and withdraw
all credits, guarantees, and necessary
documents for bank facilities.

- To purchase any items, or assets or
goods in cash or in credit.

Prepare, pay, endorse cheques, and all
receipts and entries in the accounting
books, and to pay all the costs.

- The director of the Company can
authorize any partner to perform any
or all the powers given to him by this
agreement. The General Manager
(Director) is entitled to appoint any
other person outside the Company as
his attorney.

+ Article (1 Financial
Management:
11-1) The Company's director is
responsible for the preparation of
sheet, and the profits and losses
account, He shall prepare an annual
report about the Company's activity
and its financial position, and his
recommendations regarding the

distribution of profits. All this should
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end of the fiscal year.

11-2) The balance sheet, and the
profits and losses account shall be
submitted to the annual general
assembly to approve them.

11-3) The director shall during the ten
days following the approval of the
balance sheet and the profits and
losses account by the partners deposit
the same at the ministry and the
Economic Department.

e Article (12) The General

Assembly:

12-1) The Company shall bave a
general assembly including all the
partners. The general assembly shall
be convened by the invitation of the
director/s once a year at least, at the
time and date which is decided by the
director/s during the four months
following the end of the fiscal year.
The invitation for the meeting of the
general assembly shall be sent by the
director/s of the company. The
director/s shall «call the general
assembly to meet, if this is requested
by the Supervisory Council (if any) or
if it is requested by number of
partners who own not less than a
quarter of the capital.

12-2) The invitation to attend the
general assembly shall be sent by
registered mail to each partner before
21 days at least from the date of the
meeting. The invitation letters shall
include the agenda of the meeting, and
the venue and time of the meeting.

12-3) Each partner is entitled to attend
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number of shares he owns. The partner
can authorize another partner to
represent him in the meeting, through
a special authorization, provided that
this other partner isn't among the
managers. Each partner shall have a
number of votes, which equals the
shares he owns.

12-4) The agenda of the general
assembly in its annual meeting shall
include the following matters:

i. To hear the directors report about
the Company's activity, and its
financial position during the year, and
the report of the Supervisory Council
(if any) and the report of the
accounting auditor.

ii. To discuss the balance sheet and
the profits and losses account, and to
approve them.

iii. To decide the profits which will be
divided among the partners.

iv. Appoint the manager or the
members of the Supervisory Council
(if any) and to decide their
remunerations.

v. Any other matters, which are under
the jurisdiction of the general
assembly according to the provisions
of the Commercial Companies Act, or
the provisions of this contract.

12-5)The  general assembly can
discuss matters which are not included
in the agenda, if serious facts are
discovered in the meeting which are
required to be discussed. If one of the
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shall respond to the request,
otherwise, the partner is entitled to
refer the matter to the General
Assembly.

12-6) Each partner is entitled to
discuss the matters which are included
in agenda. The director shall answer
the questions of the partners, provided
that this doesn't jeopardize the
Company's interests. If one of the
partners thinks that the manager/s
answer isn't sufficient, he can refer
the matter to the general assembly,
whose resolution shall be binding in
this connection.

12-7) The resolutions of the general
assembly shall not be valid, unless
they are made by a number of partners
representing not less than 75% of the
Company's capital. If this majority
isn't available in the first meeting, the
partners shall be invited for a second
meeting, to be held during the 21 days
following the first meeting. The
majority of the votes, which are
represented in it shall take the
resolutions during this meeting.

12-8) The chairman of the board isn't
entitled to vote in the resolutions
dealing with their acquittal from
responsibility for management.

12-9) The minutes of meeting of the
general assembly shall be prepared
together with the resolutions of the
general assembly in a special register,
to be kept in the Company's head
office. Each partner is entitled to
review the same by himself, or
through his agents, and to review the
balance sheet, profits and Ilosses
account, and the annual report.
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12-10) Without prejudice to the right
of others, whe have good intentions,
each resolution, issued by the general
assembly, which contradicts the
provisions of Commercial Companies
Act, and this contract shall be
considered invalid. If a resolufion is
taken for the benefit of some partners,
and for the damage of others, without
taking the Company's interest into
consideration, it shall be considered
invalid also. In this case only the
pariners  who  objected to the
resolution, or the partners who are
unable to object for acceptable
reasons, can request the invalidity of
the resolution. If it is decided to
consider the resolution as invalid, the
resolution shall be null and void for
all the partners. The resolution of the
general assembly to dismiss the
director shall not be valid, unless all
the partners approve it.

e Article (13) Fiscal Year:

The Company's fiscal year shall start
in the first of January, and shall end
on 31/12 of each year, except the first
fiscal year which starts from the date
of the Company's registration in the
Commercial Register, and on 31/12 of
the same year.

* Article (14) Distribution of Profits
and Losses: '
14-1) not less than 10% of the total
income shall be deducted to cover the
Company’s expenses (Salaries or any
other expenses required to run the
Company’s business and achieve its
objectives).
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14-2) The reminder of the profits,
after deducting the previous
percentages  shall  be  distributed
among the partners as follows:

First Party : 20%
Second Party: 80 %

14-3) No partner is accountable for
more than his share in the Company's
capital.

¢ Article (15) The Accounting

Auditor:

The Company shall have one or more
accounting auditors, among those who
are licensed to perform their job in the
UAE, to be chosen by the general
assembly each year, and they shall be
governed by the provisions of the
accounting auditors in joint stock
companies.

o Article (16) Companv's

Dissolution:
The Company can be dissolved for
one of the following reasons:

1) Expiry of the Company's duration,
as stated in this contract, unless it is
agreed to renew it,

2) If the Company's objectives are
finished.

3) Amalgamation of the Company into
another company.

4) Agreement between all the partners
to terminate the Company.

5) If all or most of the Company's

funds expires, and it

| ‘a-u:la ;J-‘l.-} CL:_)S” Cha (!;31..3." £ s (\"“‘\i

AV ity LS SN o dasLul

EAEN B (P A
% A 1 il bl

uuTJ "'sé Adsian jady W) é.!.,:_)ﬁ.li dt.mg Y ('i”—\ ¢
AS,E0 Jle

: wilabiwald {_t'..‘.\b.a (\ 0) ?..é) it <

oo A8 b clilaaldl el ASLEN (8,
LB RPN 3 Y @t dendls agd Las
peild 3 5wy cale JS Hpapandl Ageaall
S G abluadl canl ey daalall LY

cAssbunall

S jid) o (1) ad ) Bale <

PN bW e Y AS AN Jas

Pl Lo 0all A o AS580 Sa0aall Baa olgnil ()

Jdaagaas ie Béns

AN Ledal e sl 30 al a9 St (¥

rsoal 1808 8 2K ,80 £l (v

S L I P |

e el &

BUBAI COURT

24 JUN 205 -

Wlea N ol SLE )
Notary Public




infeasible to invest the rest of the
funds.

6) If a court judgment is issued to
dissolve the Company.

" In the event of non-renewal of
license for more than three months
from the first party the authorized to
unilaterally revoke the license
according to the procedures with the
competent departments

A) in the event of a partner/s (Second)
departure to outside of the country
more than six months, or not renew
the trade license more than three
months the first party authorized to
unilaterally  cancel the license
according to the procedures followed
at the concerned departments.

* Article (17)
Liquidation:

Companvy's

The general assembly shall appoint
one or more ligquidator. The
Company's liquidation shall be made
as per the provisions of Commercial
Companies Act, unless the partners
agree otherwise upon the Company's
liquidation. If the liquidation is
according to a court judgment, the
court shall state the method of
liquidation, and will appoint the
liquidator. The authority of the
directors shall cease upon the
appointment of the liquidator.

e Article (18) Notifications:
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The notifications which are sent by
the Company to the partners shall be
made by registered mail, at the
address of each partner, as is stated in
this contract, and in the partners
register.

* Article (19) Miscellaneous:

19-1) The Company shall not have a
legal character, and it shall not start
its activities, unless it js registered in
the Commercial Register in the UAE,

19-2)  This  contract and any
amendment thereof should be in
Arabic language our in Arabic and
English language and legally
translated and  attested by the
concerned Department. Otherwise, the
contract  shall be .invalid. All
amendments to this contract shall be
attached.

19-3) The partners agreed that the
director/s or General Manager can
delegate all or part of the powers
conferred on them by this agreement
to any other party.

19-4) the foreign partner\partners
delegate the UAE partner in selling
shares/share parties/party or
cancellation or liquidation of the
company and the appointment of a
liquidator and legal right to sell
shares/share for himself or for any
person or company and new par
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has the right to sign all related
documents and documents relating to
the purposes and the necessities of
the withdrawal the company partners
and also has the right to receive and
deliver all the necessary transactions
and securities received and
receivable and payment of fees,
costs, and follow-up and recovery
and receipt of bank guarantees
deposited with the Ministry of labour
and ministry of enterior general
directorate of riesidency&foreigners
affairs and all government
departments, banks, or Any others
and do all the acts and procedures
necessary for all departments and
agencies and the competent bodies of
the U.AE. and has the right to
appoint and dismiss lawyers, legal
advisors and in the case of non-
renewal of licence for a period of
three months from the date of expiry
or the survival of the expatriate
partner outside ofe UAE for more
than six months, and the right to
authorize third party in all or part of
any of these powers to someone else.

e Article (20) Bankruptcy or Death
of One of the Partners:

In case of the bankruptcy or the death
of one of the partners (God forbids)
his heirs, representatives or any of his
creditors are not entitled to request to
put seals on the Company's properties,
or to divide the same. They are also
not entitled to interfere in the
Company's management. The
Company shall continue between the
rest of the partners, and the
representatives of the insolvent or the

s ASLAN b SR el @iy
@ lataadl s GV AHS ailuss 2Nl a Longd
GRSy p gl gday Gy W, e
Ll Uil Sal, plaial, dedidly
Al Aalall 35105 Jaadl 5,055 gl Az gall
Al 5 AgasSall 3 pall RS, ClaYl saidy
Jlee W1 318y Alalls oAl ales of
Stgall s 8 sall A8 alal 4y =l cilel jaY1
saadell Lpgpall i HLaY) Aoy Auasaadl ciligd
Gaobibuall s gualaall ey gges ga Al
daad ol aa023) aae Alla o S dldy s gatal
o il o158y o Ledlenal gy sls o el 253 0.
Ga alse Ledl Ann ga 8T Al zoba sl
T S CUN JL ST SR OPS | A

o 1S b8l aal (B (Y1) a8, Bala <

4ild
Gax ¥ adli asliy of elgpsl sal Qs Alls b
OF 4y e 6l ol dalies of aidie. b oass gl
do Qlia¥l may Jisa¥ oo dla gl 1k
@ 1slanny of Y olgiewd Sl IS8 el
Al O AU A Al aiany il Sl Ggsd
in Ghgiall G Ludiall Gl hiany o185
Al o aglsda puatiiy (AS,8N sae dles

Aeaing ol 3 ALY e dgpais

Y} BuBAI COURT

774 JUN 205

Judeatt eSS
Notary Public




dead party, until the end of the
Company's duration. They are only
entitled to claim their share in the
profits.

* Article (21) Disputes:

In case of any disputes between the
parties, regarding the Company's
liquidation or any provision of the
memorandum of association, the
parties shall try to reach and amicable
agreement, if they fail to do so; the
matter shall be referred to a single
arbiter, to be chosen by the parties. If
the parties fail to agree on the appoint
of the single arbiter during 15 days
from the date of notification by the
party, which desires arbitration, each
party in dispute shall appoint and
arbiter, and the arbiters shall agree on
the appointment of the head of
arbitration. The arbitration shall take
place in the Emirates of Dubai, and its
decisions shall be final and binding to
all parties.

Signature Of The Fimmtv:

Signature Of The Second Partgzﬁ
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